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Life Sciences Discovery Fund Authority 
 
At Governor Locke’s request, the Legislature provided funds in 2003 to contract with an outside 
entity to develop a plan to direct state and private resources to Washington’s universities and 
nonprofit research institutions and their industry partners to make the state a leader in the 
emerging field of predictive and preventive medicine.  The plan, known as “Bio 21,” developed 
by a committee comprised of scientists and staff from large research organizations, executives of 
biotech and technology companies, and venture capitalists among others, was designed to build 
upon Washington’s existing assets in life sciences and information technology to generate new 
jobs and health care innovations.  The plan was submitted to the governor in January 2004 and, 
in 2005, Senate Bill 5551 represented one of the plan’s major recommendations. 
 
Senate Bill 5551 created the Life Sciences Discovery Fund Authority as an agency of the state.  
The powers of the Authority are vested in a board of trustees.  The board of trustees is composed 
of seven members appointed by the governor and four legislators.  Dr. Lura Powell has been 
appointed chair of the Authority.  Dr. Lee Huntsman has been named as the executive director. 
 
The Life Sciences Discovery Fund was established as an account in the State Treasury.  A total 
of $350 million in forthcoming tobacco settlement funds will be used to attract an additional 
$650 million in private capital.  The $1 billion fund will be used to help finance groundbreaking 
research and development of biomedical and other scientific advances to ease human suffering 
and make Washington a center for these activities. 
 
The Authority can make grants to entities pursuant to contract for the promotion of life sciences 
research to be conducted within the state.  The Authority must solicit requests for funding and 
evaluate the requests by considering the following factors: 
 

• The quality of the proposed research 
• The potential to improve health outcomes and lower health care costs 
• The potential for leveraging additional funding 
• The potential to provide health care benefits or benefit human learning and development 
• The potential to stimulate health care delivery, biomedical manufacturing, and life 

sciences related employment in the state 
• The geographic diversity of the grantees within Washington 



 
 
 

• Evidence of potential royalty income and contractual means to recapture such income 
• Evidence of public and private collaboration 

 
The Fund’s executive director must report to the Legislature by December 2005 on the potential 
to direct revenues into higher education and, by December 2006, on the potential returns on 
investment of public funds in the Life Sciences Discovery Fund, including potential job growth, 
royalty income, intellectual property rights, and other significant long-term benefits to the state. 


